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January 21, 2023 

BSE Limited           National Stock Exchange of India Limited    
P J Towers,              Exchange Plaza, 
Dalal Street, Fort,        Bandra Kurla Complex, 
Mumbai – 400 001.       Bandra (E), 

     Mumbai – 400 051. 

Sub:  Outcome of Board Meeting and submission of Financial Results for the quarter and 
nine months ended December 31, 2022  

Madam/Dear Sir, 

Pursuant to Regulation 51 and Regulation 52 read with part B of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('the Listing Regulations'), this 
is to inform you that the Board of Directors of the Company at its meeting held on January 21, 
2023, has inter-alia approved the following; 

1. Unaudited Financial Results for the quarter and nine months ended December 31,
2022; and

2. Appointment of Ms. Inara Wadhwania as Company Secretary of the Company w.e.f
February 01, 2023.

In this regard, please find enclosed the following: 

Unaudited Financial Results of the Company for quarter and nine months ended
December 31, 2022, duly approved by the Board of Directors at its meeting held on
January 21, 2023, together with the Limited Review Report of the Auditors’ thereon;
Information as required pursuant to Regulation 52(4) of Listing Regulation; and
Security Cover  pursuant to Regulation 54 of the SEBI Listing Regulations.

Kindly take the above on record. 

Thanking you, 

Yours faithfully, 
For Edelweiss Retail Finance Limited 

Shilpa Gattani 
Director 
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Limited Review Report 
Review Report to  
The Board of Directors of 
Edelweiss Retail Finance Limited. 

1) We have reviewed the accompanying statement of unaudited financial results of Edelweiss 
Retail Finance Limited (“the Company”) for the quarter ended December 31, 2022, (the 
“Statement”), being submitted by the company pursuant to the requirements of Regulation 52 
of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, as amended (`Listing Regulations’). 

2) This Statement, which is the responsibility of the Company’s Management and approved by the 
company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting (Ind AS 34)”, prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing 
Regulations”). Our responsibility is to issue a report on the Statement based on our review. 

3) We Conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the 
independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India 
(ICAI). This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review of Interim 
Financial information consists of making inquiries, primarily of the Company’s personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4) Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, has not disclosed the information required to 
be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
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disclosed, or that it contains any material misstatement or that it has not been prepared in 
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of 
income recognition, asset classification, provisioning and other related matters. 

 

For G. D. Apte & Co. 
Chartered Accountants 
Firm registration number: 100515W 
 
  
 
Chetan R. Sapre 
Partner 
Membership No: 116952 
UDIN : 23116952BGTHKN9714 
Place : Mumbai 
Date : January 21, 2023 
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Particulars 
 Exclusive 

Charge   Exclusive Charge  PariPassu Charge  PariPassu Charge  PariPassu 
Charge 

Assets not offered 
as Security

Elimination 
(amount in 
negative)

Debt not backed 
by any assets 

offered as security

(Total C to 
H) 

Market Value for 
Assets charged 
on Exclusive 

basis

Carrying /book value for 
exclusive charge assets where 

market value is not 
ascertainable or applicable (For 

Eg.  Bank Balance,  DSRA 
market value is not applicable) 

Market Value 
for Pari passu

charge  
Assets viii

Carrying value/book value for 
pari passu charge assets where 

market value is not ascertainable
or applicable (For Eg. Bank 

Balance, DSRA market value is 
not applicable) 

Total 
Value(=K+L

+M+N) 

   
     Book Value   Book Value  Yes/ No  Book Value  Book Value               

ASSETS                          
Property, Plant and 
Equipment                          -                                 -   No                           0.29                        (0.29)                               -                                 -                      -                          -                                                 -                    -                                                  -                   -   

Capital Work-in Progress                            -                                 -   No                               -                              -                                -                                 -                                 -                      -                          -                                                 -                    -                                                  -                   -   

Right of Use Assets                            -                                 -   No                           1.39                         (1.39)                               -                                 -                      -                          -                                                 -                    -                                                  -                   -   

Goodwill                            -                                 -   No                               -                              -                                -                                 -                                 -                      -                          -                                                 -                    -                                                  -                   -   

Intangible Assets                            -                                 -   No                               -                              -                                -                                 -                                 -                      -                          -                                                 -                    -                                                  -                   -   
Intangible Assets under 
Development                            -                                 -   No                         10.50                       (10.50)                               -                                 -                      -                          -                                                 -                    -                                                  -                   -   

Securities held for trading                          -                                 -   Yes                         17.41                       (17.41)                               -                                 -                      -                                                  -                   -   

Investments                          -                                 -   Yes                       377.02                           -                      (377.02)                               -                                 -                      -                          -                                                 -                    -                                                  -                   -   

Loans Gross Standard 
Loans                          -                                 -   Yes                       697.37                           -                        (86.51)                               -                                 -             610.86                        -                                                 -                    -                                          610.86         610.86 

Inventories                            -                                 -   No                               -                              -                                -                                 -                                 -                      -                          -                                                 -                    -                                                  -                   -   

Trade Receivables                            -                                 -   Yes                           2.95                         (2.95)                               -                                 -                      -                          -                                                 -                    -                                                  -                   -   

Cash and Cash Equivalents                            -                                 -   Yes                           7.50                         (7.50)                               -                                 -                      -                          -                                                 -                    -                                                  -                   -   
Bank Balances other than 
Cash and Cash Equivalents                            -                                 -   Yes                         11.93                       (11.93)                               -                                 -                      -                          -                                                 -                    -                                                  -                   -   

Others Other Financial 
Assets                          -                                 -   Yes                           1.61                        (1.61)                               -                                 -                      -                          -                                                 -                    -                                                  -                   -   

Other Non-
Financial Assets                          -                                 -   No                         15.54                            -                        (15.54)                               -                      -                                                  -                   -   

Current tax 
assets (net)                          -                                 -   No                           7.18                         (7.18)                               -                      -                                                  -                   -   

Deferred tax 
assets (net)                          -                                 -   No                           8.25                            -                          (8.25)                               -                      -                                                  -                   -   

Derivative 
financial 
instruments

                         -                                 -   Yes                               -                              -                                 -                                 -                      -                          -                                                  -                   -   

Total                          -                                 -                     1,158.94                           -                      (548.09)                              -                                -             610.86                        -                                                 -                    -                                         610.86         610.86 
       1,158.94 
                   -   

LIABILITIES   
Debt securities to which this 
certificate pertains (refer Note 
2 and 3)

Secured NCDs                          -                                 -   Yes                        185.82                            -                                -                                 -             185.82                        -                                                 -                    -                                          185.82         185.82 

Other debt sharing pari-passu 
charge with above debt (Refer 
Note 4)

Secured 
Borrowings from 
Banks and FI

                              -    No                               -                              -                                -                                 -                      -                          -                                                 -                    -                                                  -                   -   

Other Debt                                -    No                               -                              -                                -                                 -                      -                          -                                                 -                    -                                                  -                   -   

Subordinated debt                                 -    No                               -                              -                                -                                 -                         216.37                    -                          -                                                 -                    -                                                  -                   -   

Borrowings                                 -   No                               -                                -                                 -                           80.74                    -                          -                                                 -                    -                                                  -                   -   

Bank                                 -   No                               -                              -                                -                                 -                      -                          -                                                 -                    -                                                  -                   -   

Debt Securities Unsecured 
NCDs                               -   No                            -                                -                      -                          -                                                 -                    -                                                  -                   -   

Others
Derivative 
financial 
instruments

                              -   No                               -                                -                                 -                      -                          -                                                 -                    -                                                  -                   -   

Trade payables                                 -   No                               -                                -                                 -                           19.91                    -                          -                                                 -                    -                                                  -                   -   

Lease Liabilities                                 -   No                               -                              -                                -                                 -                      -                          -                                                 -                    -                                                  -                   -   

Provisions                                 -   No                               -                              -                                -                                 -                             1.33                    -                          -                                                 -                    -                                                  -                   -   

Others Other financial 
liabilities                               -   No                               -                              -                                -                                 -                         654.77                    -                          -                                                 -                    -                                                  -                   -   

Total                         -                            -                                 -                               -                         185.82                           -                                -                                -                        973.13           185.82                        -                                                 -                    -                                         185.82         185.82 

Cover on Book Value                                        3.29               1,158.94                        -     

Cover on Market Value ix                                        3.29         

   Exclusive Security 
Cover Ratio                                 -      Pari-Passu Security 

Cover Ratio                              -         

Notes

2.      Includes secured Non Convertible Debentures (NCDs) of Rs.176.78  crores of face value which are held in treasury  by the Company and and 9.04 crore interest thereon, accordingly the asset cover is computed on a gross basis. 

1.      Total assets allocated for secured Debt Securities of Rs. 185.82 crores (Column f) are restricted to the extent of minimum-security coverage required under Debenture trust deed / information memorandum. Total Security Cover of the company is Rs.185.82 Crores which is higher than the provision required that is  1.1.

3.      Indian Accounting Standards (Ind AS) adjustment for effective Interest rate on secured Debt Securities of Rs 1.12 crores is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.

 Other assets on 
which there is pari-

Passu charge 
(excluding items 

covered in column 
F)   

  

debt amount 
considered more than 
once (due to exclusive 

plus pari passu 
charge) 

  

Relating to Column F 

   not to 
be filled  

Column N Column O Column P

Description of 
asset for which 
this certificate 

relate

Related to only those items covered by this certificate  

 Debt for which 
this certificate 
being issued  

 Other Secured Debt  
Debt for which this 

certificate being 
issued 

 Assets shared by pari 
passu debt holder 
(includes debt for 

which this certificate 
is issued & other debt 

with paripassu 
charge)  

Column G v Column H  vi Column I vii Column K Column L Column MColumn F iv Column J viiColumn A Column B Column C i Column D ii Column E iii
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Edelweiss Retail Finance Limited Annex A
Statement of Asset Cover as at December 31, 2022 (Continued..)

Amount in INR crores
ISIN wise details - IDBI Trusteeship Services Limited

S.No. ISIN Facility Type of charge  As on 
December  31, 
2022

Cover 
Required

 Assets 
Required

1 INE528S07094 Public Issue - NCDs Paripassu               23.43               1.00             23.43 
2 INE528S07102 Public Issue - NCDs Paripassu               64.08               1.00             64.08 
3 INE528S07110 Public Issue - NCDs Paripassu               40.92               1.00             40.92 
4 INE528S07128 Public Issue - NCDs Paripassu               48.35               1.00             48.35 
5 INE528S07060 Private placement - NCDs Paripassu                     -                 1.00                   -   

176.78            1.00              176.78          

               (1.12) -                                  -   
9.04                              1.00               9.04 

Total [A+B] 184.70            1.01              185.82          

Total [A]

 - Interest accrued/payable on secured Debt Securities (C)

 - IND - AS adjustment for effective Interest rate on secured Debt 
Securities (B)
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Edelweiss Retail Finance Limited
Details of Debenture trust deeds entered  by Company - Annexure B

S.No. Particulars Trustee Name Covenant Description Compiled with 
Covenants

If no reason for non-
compliance

1
Debenture trust deed dated 20 Mar 
2018

IDBI 
Trusteeship 
Services 
Limited

Covenant as per clause 
36.2, 36.3 and 36.4 of 
debenture trust deed  Complied  Not Applicable 

2
Debenture trust deed 
dated 06 Nov 2017 

IDBI 
Trusteeship 
Services 
Limited

Covenant as per clause 32 
of debenture trust deed  Complied  Not Applicable 

3
Debenture trust deed 
dated 06 Oct 2017

IDBI 
Trusteeship 
Services 
Limited

Covenant as per clause 14 
of debenture trust deed  Complied  Not Applicable 

4
Debenture trust deed 
dated 18 May 2015 

IDBI 
Trusteeship 
Services 
Limited

Covenant as per clause 15 
of debenture trust deed  Complied  Not Applicable 
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