
October 30, 2023 

BSE Limited            National Stock Exchange of India Limited    
P J Towers,         Exchange Plaza, 
Dalal Street, Fort,      Bandra Kurla Complex, 
Mumbai – 400 001.   Bandra (E), 

     Mumbai – 400 051. 

Sub:  Outcome of Board Meeting and submission of Financial Results for the Quarter and Half 
Year ended September 30, 2023  

Madam/Dear Sir, 

Pursuant to Regulation 51 and Regulation 52 read with part B of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('the Listing Regulations'), this is to inform 
you that the Board of Directors of the Company at its meeting held on October 30, 2023, has inter-alia, 
approved the Unaudited Financial Results for the quarter and half year ended September 30, 2023, duly 
reviewed by the Audit Committee. 

In this regard, please find enclosed the following: 

a) Unaudited Financial Results of the Company for quarter and half year ended September 30,
2023, together with the Limited Review Report of the Auditors’ thereon;

a) Information as required pursuant to Regulation 52(4) of Listing Regulation; and
b) Security Cover Certificate pursuant to Regulation 54 of the SEBI Listing Regulations.

Further, pursuant to Regulation 51 read with part B of Schedule III of the Listing Regulations, this is to 
inform the Exchanges that the Board at its meeting held on October 30, 2023, has noted/approved the 
following changes in the Board of Directors: 

 noted the letter received from Ms. Shilpa Gattani resigning as Director with effect from close
of business hours on October 31, 2023; and

 approved the appointment of Ms. Shama Asnani as Additional (Non-Executive) Director of
the Company subject to and with effect from the date of receipt of the RBI approval.

The meeting commenced at 3:15 p.m. and concluded at 4:30 p.m. 

Kindly take the same on record.  

Thanking you, 

Yours faithfully, 
For Edelweiss Retail Finance Limited 

Reema Shah 
Company Secretary 

Encl: as above 

Edelweiss Retail Finance Limited 
Corporate Identity Number: U67120MH1997PLC285490 
Registered Office : Tower 3, Wing ‘ B’, Kohinoor City Mall , Kohinoor City, Kirol Road, Kurla (west), Mumbai – 
400070,  Maharashtra;   +91 22 4272 2200 
www.edelweissretailfin.com   
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Particulars 
 Exclusive 

Charge   Exclusive Charge  PariPassu Charge  PariPassu Charge  PariPassu Charge 
Assets not 
offered as 
Security

Elimination 
(amount in 
negative)

Debt not backed 
by any assets 

offered as security

(Total C to 
H) 

Market Value 
for Assets 

charged on 
Exclusive basis

Carrying /book value for 
exclusive charge assets where 

market value is not 
ascertainable or applicable 
(For  Eg.  Bank Balance,  
DSRA market value is not 

applicable) 

Market 
Value for 

Pari passu 
charge  
Assets viii

Carrying value/book value for 
pari passu charge assets where 

market value is not 
ascertainable or applicable (For 

Eg. Bank Balance, DSRA 
market value is not applicable) 

Total 
Value(=K+L

+M+N) 

   
     Book Value   Book Value  Yes/ No  Book Value  Book Value               

ASSETS                          
Property, Plant and 
Equipment                        -                               -   No                                           0.23                0.84                            -                              -                 1.06                      -                                              -                   -                                           1.06             1.06 

Capital Work-in Progress                          -                               -   No                                               -                      -                              -                              -                    -                        -                                              -                   -                                               -                  -   

Right of Use Assets                          -                               -   No                    -                              -                              -                    -                        -                                              -                   -                                               -                  -   

Goodwill                          -                               -   No                           -                                                 -                      -                              -                              -                    -                        -                                              -                   -                                               -                  -   

Intangible Assets                          -                               -   No                           -                                                 -                10.10                            -                              -               10.10                      -                                              -                   -                                         10.10           10.10 
Intangible Assets under 
Development                          -                               -   No                           -                                                 -                  0.00                            -                              -                 0.00                      -                                              -                   -                                           0.00             0.00 

Securities held for trading                        -                               -   No                           -                                                 -                  0.30                            -                              -                 0.30                                         0.30             0.30 

Investments                        -                               -   No                           -                                                 -              288.16                            -                              -             288.16                      -                                              -                   -                                       288.16         288.16 

Loans Gross Standard 
Loans 

                       -                               -   Yes                   527.96                                       108.70                    -                              -                              -             636.66                      -                                              -                   -                                       636.66         636.66 

Inventories                          -                               -   No                           -                                                 -                      -                              -                              -                    -                        -                                              -                   -                                               -                  -   

Trade Receivables                          -                               -   No                                               -                  8.20                            -                              -                 8.20                      -                                              -                   -                                           8.20             8.20 

Cash and Cash Equivalents                          -                               -   No                                               -                31.50                            -                              -               31.50                      -                                              -                   -                                         31.50           31.50 
Bank Balances other than 
Cash and Cash Equivalents 

                         -                               -   No                                               -                  9.54                            -                              -                 9.54                      -                                              -                   -                                           9.54             9.54 

Others Other Financial 
Assets

                       -                               -   No                                               -                  2.21                            -                              -                 2.21                      -                                              -                   -                                           2.21             2.21 

Other Non-
Financial Assets                        -                               -   No              10.20                            -               10.20                                       10.20           10.20 

Current tax 
assets (net)

                       -                               -   No              10.63                            -               10.63                                       10.63           10.63 

Deferred tax 
assets (net)

                       -                               -   No                                               -                  1.92                            -                 1.92                                         1.92             1.92 

Derivative 
financial 
instruments

                       -                               -   No                           -                                                 -                      -                              -                              -                    -                        -                                               -                  -   

Total                        -                               -                     527.96                                       108.92            373.60                            -                              -          1,010.48                      -                                              -                   -                                    1,010.48      1,010.48 
       1,010.48 
                 -   

LIABILITIES   
Debt securities to which this 
certificate pertains (refer 
Note 2 and 3)

Secured NCDs                        -                               -   Yes                     92.00                                               -                      -                              -               92.00                      -                                              -                   -                                         92.00           92.00 

Other debt sharing pari-passu 
charge with above debt 
(Refer Note 4)

Secured 
Borrowings 
from Banks and 
FI

                            -    No                           -                                                 -                      -                              -                    -                        -                                              -                   -                                               -                  -   

Other Debt                              -    No                           -                                                 -                      -                              -                    -                        -                                              -                   -                                               -                  -   

Subordinated debt                               -    No                           -                                                 -                      -                              -                       227.52                  -                        -                                              -                   -                                               -                  -   

Borrowings                               -   No                           -                      -                              -                         42.89                  -                        -                                              -                   -                                               -                  -   

Bank                               -   No                           -                                                 -                      -                              -                    -                        -                                              -                   -                                               -                  -   

Debt Securities Unsecured NCDs                             -   No                                               -                      -                    -                        -                                              -                   -                                               -                  -   

Others
Derivative 
financial 
instruments

                            -   No                           -                      -                              -                    -                        -                                              -                   -                                               -                  -   

Trade payables                               -   No                           -                      -                              -                           9.90                  -                        -                                              -                   -                                               -                  -   

Lease Liabilities                               -   No                           -                                                 -                      -                              -                    -                        -                                              -                   -                                               -                  -   

Provisions                               -   No                           -                                                 -                      -                              -                           1.49                  -                        -                                              -                   -                                               -                  -   

Others Other financial 
liabilities

                            -   No                           -                                                 -                      -                              -                       636.70                  -                        -                                              -                   -                                               -                  -   

Total                       -                          -                               -                             -                       92.00                                               -                      -                              -                       918.49             92.00                      -                                              -                   -                                         92.00           92.00 

Cover on Book Value                                 10.98               1,010.48                      -     

Cover on Market Value ix                                 10.98         -                     

  
 Exclusive 
Security Cover 
Ratio   

                                -     
 Pari-Passu 
Security Cover 
Ratio   

                                              -         

Notes

1.      Total assets allocated for secured Debt Securities of Rs. 92.00 crores (Column f) are restricted to the extent of minimum-security coverage required under Debenture trust deed / information memorandum. Total Security Cover of the company is Rs.92.00 Crores which is higher than the provision required that is  1.1.

2.      Includes secured Non Convertible Debentures (NCDs) of Rs.89.27  crores of face value which are held in treasury  by the Company and 2.73 crore interest thereon, accordingly the asset cover is computed on a gross basis. 
3.      Indian Accounting Standards (Ind AS) adjustment for effective Interest rate on secured Debt Securities of Rs 0.91 crores is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.

 Other assets on which there is 
pari-Passu charge (excluding 

items covered in column F)   
  

debt amount 
considered more 
than once (due to 

exclusive plus pari 
passu charge) 

  

   not to 
be filled  

Column N Column O Column P

Description of 
asset for which 
this certificate 

relate

Related to only those items covered by this certificate  

 Debt for which 
this certificate 

being issued  
 Other Secured Debt  

Debt for which this 
certificate being 

issued 

 Assets shared by 
pari passu debt 
holder (includes 

debt for which this 
certificate is issued 
& other debt with 
paripassu charge)  

Column G v Column H  vi Column I vii Column K Column L Column MColumn F iv Column J viiColumn A 

Asset Cover as at 
September 30, 

2023 Column C i Column D ii Column E iii
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Edelweiss Retail Finance Limited Annex A
Statement of Asset Cover as at September 30, 2023 

Amount in INR crores
ISIN wise details - IDBI Trusteeship Services Limited

S.No. ISIN Facility Type of charge  As on Sep  
30, 2023

Cover 
Required

 Assets 
Required

1 INE528S07110 Public Issue - NCDs Paripassu               40.92               1.00             40.92 
2 INE528S07128 Public Issue - NCDs Paripassu               48.35               1.00             48.35 

89.27              1.00              89.27            

               (0.91) -                                  -   
2.73                              1.00               2.73 

Total [A+B] 91.08              1.01              92.00            

Total [A]

 - Interest accrued/payable on secured Debt Securities (C)

 - IND - AS adjustment for effective Interest rate on secured Debt 
Securities (B)
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Edelweiss Retail Finance Limited
S Details of Debenture trust deeds entered  by Company - Annexure B

S.No. Particulars Trustee Name Covenant Description Compiled with 
Covenants

If no reason for non-
compliance

1
Debenture trust deed dated 20 Mar 
2018

IDBI 
Trusteeship 
Services 
Limited

Covenant as per clause 
36.2, 36.3 and 36.4 of 
debenture trust deed  Complied  Not Applicable 

2
Debenture trust deed 
dated 06 Nov 2017 

IDBI 
Trusteeship 
Services 
Limited

Covenant as per clause 32 
of debenture trust deed  Complied  Not Applicable 

3
Debenture trust deed 
dated 06 Oct 2017

IDBI 
Trusteeship 
Services 
Limited

Covenant as per clause 14 
of debenture trust deed  Complied  Not Applicable 

4
Debenture trust deed 
dated 18 May 2015 

IDBI 
Trusteeship 
Services 
Limited

Covenant as per clause 15 
of debenture trust deed  Complied  Not Applicable 
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