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July 22, 2024 
 
BSE Limited                                                        National Stock Exchange of India Limited       
P J Towers,                                                           Exchange Plaza, 
Dalal Street, Fort,                                                Bandra Kurla Complex, 
Mumbai – 400 001.                                              Bandra (E), 
                                                                               Mumbai – 400 051. 
 
Sub: Outcome of Board Meeting and submission of Financial Results for the Quarter 
ended June 30, 2024. 

Dear Madam/Sir, 
 
Pursuant to Regulation 51 and Regulation 52 read with part B of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('the Listing Regulations'), this 
is to inform you that the Board of Directors of the Company at its meeting held on July 22, 
2024, has inter-alia approved the following: 
 

1. Unaudited Financial Results for the quarter ended June 30, 2024; and 
2. Appointment of M/s Chirag R. Shah & Associates as Statutory Auditors of the 

Company for FY 2024-25 subject to approval of Shareholders at the ensuing Annual 
General Meeting as M/s G.D. Apte & Co. will hold the office as Statutory Auditors  
upto the conclusion of ensuing Annual General Meeting pursuant to RBI Circular 
RBI/2021-22/25, Ref. No. DoS.CO.ARG/SEC.01/08.91.001/2021-22 dated April 27, 
2021 and in terms Companies Act, 2013 and Rules framed thereunder. 

 
In this regard, please find enclosed the following: 
 

a) Unaudited Financial Results of the Company for quarter ended June 30, 2024, duly 
approved by the Board of Directors at its meeting held on July 22, 2024, together with 
the Limited Review Report of the Auditors’ thereon; and 

b) Information as required pursuant to Regulation 52(4) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

c) Security Cover Certificate under Regulation 54 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

 
The meeting commenced at 2:45 p.m. and concluded at 4.30 p.m. 
 
Kindly take the above on record. 
 
Thanking you, 
Yours faithfully, 
For Edelweiss Retail Finance Limited  
 
 
 
Reema Shah 
Company Secretary 
Encl: as above 



Limited Review Report 

Review Report to 
The Board of Directors of 
Edelweiss Retail Finance Limited. 

G.D. Apte & Co. 
Chartered Accountants 

1) We have reviewed the accompanying statement of unaudited financial results of Edelweiss Retail 
Finance Limited ("the Company") for the quarter ended June 30, 2024, (the "Statement"), being 
submitted by the Company pursuant to the requirements of Regulation 52 of the Securities Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended 
("Listing Regulations"). 

2) This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34, "Interim Financial 
Reporting (Ind AS 34)", prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing 
Regulations. Our responsibility is to issue a report on the Statement based on our review. 

3) We Conducted our review of the statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information performed by the independent Auditor of the 
Entity" i::isued by the Institute of Chartered Accountants of India (ICAI) . This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial statements 
are free of mc1terial misstatement. A review of Interim Financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

4) Based on our review conducted as stated above, nothing has come to our attention that cause us to 
believe that the accompanying Statement, has not disclosed the information required to be disclosed 
in terms of Regulation 52 of the Listing Regulations including the manner in which it is to be 
disclosed, or that it contains any material misstatement or that it has not been prepared in 
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of 
income recognition, asset classification, provisioning and other related matters. 

For G. D. Apte & Co. 
Chartered Accountants 

Firm R-;;;;1 0·:ol ~ 5ES: ~ 

~ c_. fJ 
Mayuresh V. Zele '", .P 
Partner 

<'red Acee" 

Membership No.: 150027 
UDIN : 24150027BKGDMJ2666 
Place : Mumbai 
Date : July 22, 2024 
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Financial Results for the quarter ended June 30, 2024 

Particulars 

Revenue from operations 
(a) Interest income 
(b} Dividend income 
(c) Fee and commission income 
(d) Net gain on fair value changes 
Total revenue from operations 

June 
30,2024 

(Unaudited) 

Quarter Ended 
March 

31,2024 
(Audited) 

22.04 

0.37 
(6.24) 
16.17 

June 
31,2023 

(Unaudited) 

(' in Crores) 
Year Ended 

March 
31, 2024 

(Audited) 

2 Other income 

24.20 

0.32 
1.45 

25.97 
1.90 

27.87 
0.56 

23.52 

0.99 
4.98 

29.49 
0.49 

29.98 

90.41 

2.05 
14.57 

107.03 
1.52 

108.55 3 Total Income (1+2) 16.73 
4 Expenses 

(a) Finance costs 
(b} Employee benefits expense 
(c) Depreciation and amortisation expense 
(d) Impairment on financial instruments 
(e) Other expenses 

Total expenses 

10.89 
5.15 
0.90 
8.64 
1.96 

9.68 
2.22 
0.64 
2.17 
1.29 

11.67 
6.54 
0.66 
0.05 
3.97 

5 Profit/ (Loss) before tax (3-4) 
27.54 

0.33 
0.19 
2.36 

(2.17) 

16.00 
0.73 

(0.33) 
1.94 

I? 27) 
·1.06 

(0.06) 
(0.06) 

22.89 
7.09 
1.-: ... 
1.01 
0.13 
5.95 

42.83 
21.79 
2.63 

(0.77) 
23.89 
90.37 
18.18 

6 Tax exper.se 3.77 
2.24 
1.53 

Current tax 
Deferred tax 

7 Net Profit/ (Los~•· tor the period (5-6) 0.14 14.41 
(0.06) 
(0 06) 

8 Other Comprehensive Income 
(i) Items that will not be reclassified to profit or loss 
(ii) in:.0;::0 lax relating to items that will not be ,ecla5sifh::d tu 
profit or loss 

9 Total Comprehensive Income (7+8) 0.14 1.00 5.95 14.36 

10 Earnings Per Share (') (Face Value of, 10/- each) 

Notes: 
1. 

2. 

3. 

4. 

- Basic* 
- Diluted* 

• Not annua.l1s.ed for the Quarter 

0.03 
0.03 

0.25 
0.25 

1.39 
1.39 

3.36 
3.36 

Edelweiss Retail Finance Limited (the 'Company'/ 'ERFL') has prepared unaudited financial results (the 'Statement') for the 
Quarter ended June 30, 2024 in accordance with Regulation 52 of the SEBI ( Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the 'Listing Regulations, 2015' as amended) and the Accounting Standards specified 
under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards} Rules, 2015 as 
amended and the relevant provisions of the Companies Act, 2013, as applicable. 

The above financial results of the Company are reviewed and recommended by the Audit Committee and have been 
approved by the Board of Directors of the Company at their respective meetings held on July 22 2024. 

The results for the quarter ended March 31 , 2024 represents the balancing figures between audited figures in respect of full 
financial year ended March 31,2024 and the year to date figures for the nine months ended December 31 , 2023 which was 
subject to limited review by statutory auditor of the Company. 

Micro, Small and Medium Enterprises (MSME) sector - Restructuring of advances as at June 30, 2024 
The Company has restructured the accounts as per RBI circular circulars DBR.No.BP.BC.100/21.04.048/2017-18 dated 
February 7, 2018, DBR.No.BP.BC.108/21.04.048/2017-18 dated June 6, 2018, circular DBR.No.BP.BC. 18/21.04.048/2018-19 
dated January 1, 2019, circular DOR.No.BP.BC.34/21.04.048/2019-20 dated February 11, 2020 and 
DOR.No.BP.BC/4/21.04.048/2020-21 dated August 6, 2020. 

(' in Crores) 

No. of 
Type of borrower accounts Amount 

restructured* 
MSME 19 36.52 
•Excludes accounts closed I written off during the period 
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5. Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24 September 
2021. 

(a) No transfer through Co-lending/assignment in respect of loans not in default for the period ended 30th June 2024 

(b) Details of loans acquired during the quarter ended 30 June 2024. 

Particulars 

al outstandin of loans ac uired 
eration aid 

residual tenor of loans acquired 

(~ in Crores) 

From lenders 
listed in 

Clause 3* 
42.00 
42.00 

•As per Master Direction - Reserve Bank of India (Transfer of loan Exposures) Directions, 2021 

6. A Scheme of Amalgamation for merger of Company ("Transferor Company") with ECL Finance Limited ("Transferee 
Company") and their respective shareholders under section 230 to 232 of the Companies Act, 2013 and the Rules made 
there under has been filed with BSE and NSE on June 12 ,2024 and June 13, 2024 respectively. Further on June 12, 2024 
the Company has applied for confirmation from the Reserve Bank of India on its previous approval . in relation to the said 
merger. 

7. Figures for the previous period / year have been regrouped / reclassified wherever necessary to conform to current period 
presentation. 

8. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 for the Quarter ended June 30, 2024 is attached as Annexure- A 

22nd July, 2024 
Mumbai 

. . 

On behalf of the Board of Directors 

Phanindranath Kakarla 
Director 

DIN: 02076676 



Annexure -A 

Disclosure in compliance with regulation 52(4) of of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, for 
the quarter ended June 30, 2024 

(~ in Crores) 
Sr. No. Particulars Ratio 

1 Debt-equity Ratio ,,.,., "0 " 11 
0.67 

2 Debt service coverage ratio (DSCR) NA 
3 Interest service coverage ratio (ISCR) NA 
4 Outstanding redeemable preference shares (quantity and value) NA 
5 Debenture redemption reserve 2.29 

6 Net worth (reter note 21 
546.94 

7 Net profit after tax 0.14 
8 Earnings per share 

8.a Basic*(Rupees) 0.03 
8.b Diluted* (Rupees) 0.03 
9 Cur, e01t ratio NA 
10 Long term debt to working capital NA 
11 Bad debts to Account receivable ratio NA 
12 Current liability ratio NA 

13 Total debts to total assets 1"'•• "0
' • 

3> 0.36 
14 Debtors turnover NA 

f-- -
15 Inventory turnover NA 
16 Operating margin(%) NA 

17 Net profit margin(%) (,efornole ' 1 0.54% 
18 Sector specific equivalent ratios as on June 30, 2024 

(a) Capital to risk-weighted assets ratio (CRAR) (%) 56.62% 
(b) Tier I CRAR (%) 47.29% 
(c) Tier II CRAR (%) 9.34% 
(d) Stage 3 ratio (gross)(%) l•efernote S) 2.59% 

(e) Stage 3 ratio (net)(%) 1"'""01••> 1.69% 
~ Not annualised 

The company being a retail finance company, disclosure of current ratio, long term debt to working capital, Bad debts to Account receivable ratio, 

Current liability ratio, Debtors turnover, Inventory turnover, Operating margin are not applicable. 

Notes: 

1 Debt-equity Ratio= Total Debt (Debt Securities+ Borrowings (other than debt securities)+ Subordinated Liabilities) / Net worth 

2 Net worth= Share capital+ Share application money pending allotment+ Reserves & Surplus - Deferred Tax Assets 
3 Total debts to total assets = Total Debt/ Total assets 
4 Net profit margin (%) = Net profit after tax/ Revenue from Operations 

5 Stage 3 ratio (gross) = Gross Stage 3 loans/ Gross Loans 

6 Stage 3 ratio (net)= (Gross stage 3 loans - impairment loss allowance for Stage 3) / Gross Loans 

The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge by mortgage of the Company·s 
identified immovable property as stated in the debenture trust deed(s) and/ or by way of charge/ hypothecation of book debts/ receiv;ibles/ loan 
Receivables and other assets, to the extent stated in the respective information memorandum read with the underlying debenture trust deed. 
Further, the Company has maintained security cover as stated in the information memorandum which is sufficient to discharge the principal amount 
and other dues at all times for the non-convertible debt securities issued by the Company. 



To, 

The Board of Directors, 
Edelweiss Retail Finance Limited 
Tower 3, Wing 'B', 
Kohinoor City Mall, Kurla (West), 
Mumbai - 400 070. 

Independent Auditor's Certificate 

G. D. Apte & Co. 
Chartered Accountants 

1. We have been requested by the Management of the Company to certify the accompanying 

"Statement of security cover and compliance with covenants as on June 30, 2024" (the 

"Statement") for listed Non-Convertible Debentures, including Market Linked Debentures for 

submission to the Company's Debenture Trustee i.e. IDBI Trusteeship Services Limited pursuant 

to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

as amended ti ll date (together referred to as the "Regulations") and read with SEBI circular dated 

May 19, 2022 (Circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67). The Statement has 

been initialed by us for identifi cation purpose only. 

Management's Responsibility 

2. The preparation of the accompanying Statement from the unaudited financial statements of the 

Company as at and for the period ended June 30, 2024 and other relevant records and documents 

is the responsibility of the Management of the Company, including the preparation and 

maintenance of all accounting and other relevant supporting records and documents. This 

responsibility includes designing, implementing and maintaining internal control relevant to the 

preparation and presentation of the Statement, and applying an appropriate basis of 

preparation, and making estimates that are reasonable in the circumstances. 

The Management is also responsible for maintenance of asset cover and compliance with all the 

covenants of the respective Offer Document/Information Memorandum/ Debenture Trust deeds 

in the manner as may be specified by SEBI and adherence with all other applicable condit ions 

mentioned in the Regulations in connection with the Statement. 

Auditor's Responsibility 

3. Our responsibility is to provide a reasonable assurance as to whether the particulars contained 

in the aforesaid Statement are in agreement with the unaudited financial statements as at and 

for the period ended June 30, 2024 and other relevant records and documents maintained by 

the Company. This did not include the evaluation of adherence by the Company with all the 

applicable guidelines of the Regulations, Offer documents/ Information memorandum az ~ 

Debenture Trust deeds. , ~-( fi- ) ; 

~,~ 
I 0~~ 
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G. D. Apte & Co. 
Chartered Accountants 

We conducted our examination of the Statement in accordance with the Guidance Note on 

Reports or Certificates for Special Purposes (the "Guidance Note") issued by the Institute of 

Chartered Accountant of India (ICAI) and the Standards on Auditing specified under Section 

143(10) of the Companies Act, 2013 in so far as applicable for the purpose of this Certificate, 

which includes the concepts oftest checks and materiality. The Guidance Note requires that we 

comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

We have complied with the relevant applicable requirements of the Standard on Quality Control 

("SQC") 1, Quality Control for Firms that perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

Opinion 

4. Based on our examination, and according to the information, explanation and representations 

provided to us by the Management of the Company, we are of the opinion that the particulars 

furnished by the Company in the statement are in agreement with the unaudited financial 

statements as at and for the period ended June 30, 2024 and nothing has come to our attention 

that cause us to believe that: 

a) The Company has not maintained security cover as per the terms of the Trust Deeds / 

Debentures Trust Agreement/ Information Memorandum; and 

b) The Company is not in compliance with all the covenants as mentioned in the Trust Deeds 

/ Information Memorandum/ Debenture Trust Agreement as at June 30, 2024. 

Restriction on Use 

5. This certificate is addressed to and provided to the Board of Directors of the Company solely for 

the purpose of submission to Debenture Trustees in accordance with the Regulations and should 

not be used for any other purpose. Accordingly, we do not accept or assume any liability or any 

duty of care for any other purpose or to any other person to whom this report is shown or into 

whose hands it may come without our prior consent in writing. 

For G. D. Apte & Co. 
Chartered Accountants 

H,m •~d;° ~;,5~ 
Maye~: J.} 
Partner 
Membership No.: 150027 
UDIN: 24150027BKGDMl1956 
Place: Mumbai 
Date: July 22, 2024 

Mumbai Office: Neelkanth Business Park, Office No. 509, 5th Floor, Nathani Road, Vidyavihar West Mumbai - 400 086. 
Phone: +91 22 3512 3184; Email: chetan.sapre@gdaca.com 
Pune Office: GOA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038. 
Phone: +91 20 6680 7200; Email - audit@gdaca.com Page 2 



Edelweiss Retail Finance Limited 
Security Cover as on June 30, 2024 

Column,\ ColumnB 

Par1ku1>.n 

Dtscrl1>1ion of 
amt forwblch 
lhh Ctrllficatc 

rthtlc 

ASSETS 

PropL'11y. Plant and Equipment 

Capital Work-in l'rogrl:S5 

Right of Use Assets 

Goodwill 

ln1angiblc Assets 

Intangible Assets undL'f 
De,·o:lonment 

SL-curitics held for trading 

lnves1mcm.1 

Loans 
Gross Standard 

Loans 

!m·cntoriL>s 

Trade ReceiYables 

Ca.,b and Ca.sh Equil'alcnts 

Bank BalancL>s other than 
Cash Jnd C:t<h E uivalenLs 

Others 
01her Financial 
Assets 
01her Non-

Financial Assets 

Current ta~ 
assets (nel) 

Deferred ta., 
assets {nel) 

Derivative 

financial 
instruments 

Tnlal 

LIABILITIES 

Debt SL"CUntiL'S to 'which this 

certificate pertains (refer Nole Secured NCDs 
2 and 3) 

Other debt sharmg pan-pa.,su Secured 
charge with above debt (Rckr Borrowings from 
Note4) Banks and F! 

Oll1crDcbt 

Subordinated debt 

Borrowings 

BMk 

Debt Sccuritit-s 
Secured Pvt. 
NCDs 

DerivatiYc 
Othi-r,; financial 

instrumcn1s 

Columnc' ColumnD" ColumnE'" ColmnnF,., 

fudus\ve ParlPassu 
Exdush·e Charge Par!Passu Charge 

Charge Charge 

Asuu $har•d by 
parl l"WU debt 

OthtforVihlchthls Dd>! for Vihlch this bolder (tnclud" debt 
certificate bdnl! OU1er Secured Debt cortifkato brlni: forwhkbUtl., 

"'"' "'"' cortlficlllo i. b111ed. 
& olher debt ttilh 
parlpassu chr,:c) 

Book Value Bonk Value Yes/No Book Value 

fo 0.0-1 

No 

No 

No 

No 

No 

No 

No 

y~ 626.30 

No 

No 

No 

No 

No 

No 

No 

No 

No 

626.J~ 

v~ 90.27 

No 

No 

No 

No 

No 

not to No 
be filled 

No 

ColumnG' Column II '1 Columnl'" ColumnJ'" ColumnK ColumnL ColumnM ColnmnN ColumnO ColumnP 

Assets not Elimination Debt not backed by 
(Total C to PariPassu Char,:,• offered as (amount In any assets offered Related to on1y those itelll'l co,·en~d by this ccrtifkate 

Securih· negatke) usecurltv 
II) 

Can')'illl(lbook value for Carl)·lngvaluo/book ,.._luc for 
debt amount uclu.<ive chari:• ass.rs where Market VaJgc parlpaMu charl!t 115Stl5Vihero 

Other assets 00 Vihkb Ibero l• par! coosldnW morcthan Market Value for 
m;irk(I value Is not ascortalnabk forf'alrlpun, market ,·aluo I., notuccrtalnabk Total 

Pauu chari:e(cxcludln&Homs ontc<(d1101oud111h-c AMdS thar~t<I on 
or appllcablt (For Eg. Bank charge orappllcable (For Eg. Blink 

Valt!o(aKtL+ 

CQ\'U<:d In column F) plu, 1>arl p,mu EHl11,lve basis 
Balance, DSRA marltetvalue 1., Asieu'"' Balance, DSRA lllllrktl value I., 

M+N) 

tbnge) not applkablc) noC applk:iblo) 

Book Value 

0.0-1 0,62 0.70 0.0-1 0.0-1 

8,35 8.35 

1.-18 1.48 

220.42 220.-12 

55.62 681.93 626.30 626.JO 

l.-19 1.49 

I0.86 l0.86 

10.26 l0.26 

-16,29 46.29 

23.80 23.80 

4.58 -1.58 

-1.30 -1.30 

55.66 332.45 1,01-1 . .is - 626.J-I 626.34 

l.01-1.45 

90.27 90.27 90.27 

-
228.77 -

20.!6 

23.47 /'\ ,-, C: ?-,, -
I"'-'_,. 

/cl ,£ l'<:1 



Edelweiss Retail Finance Limited 

Security Cover as on June 30, 2024 

Column A Column B 

Particulars 

Dffl'ril>fk>n of 
auet forwbkh 
this ttrtllkale 

relalt 

Trade payables 

Lease Liabilities 

Provisions 

Others 
Other financial 
liabilitit:.-s 

T otal 

CO\'er on Book Value 

Conr o n Markel Valut 11 

' , 

JII._ .• ll, 1,:1.1 ).t,1 ,_., 

Column c' Column D~ Column E ill. 

Ex<"lusl\o'e 
Exclusi\·e Charge ParlPassu Chuge 

Charge 

Debt for v.·bith this Debt for v.-hkb this 
ccrtUic:att being Other Stcurtd Dt bt ccrti0u1c btlng 

lulled L!isutd 

Book Value Book Va lue Y<>i No 

No 

No 

No 

No 

Eulusfrc Srtu rit) 
Conr Ratio 

' ,, , .. 1 .. , 1 ,,lu111J1l • , , .. ·,u1,iL,1 t,· •· 1., , 

, lh','i ,.·I' 1t,k l),._· '·•·n'.u1.._ ., ,11',,,.1K,-. .·,,,,,· •11, ., l . 11 ... • lu, h,t>~ h,: -._l ·n 

\. • 11 'I 11id.u,t• lit.I \-..; .L.l11 IHi,·,t/ t \ ' lt,1\-1,._· 11,!I( ' ·1 ,,·ur, j)d, ,, •• u, 

.\. I 111,:•w.·-11i,.·1,,,A Ii 1·,I, l•l•-1'·• .j \'I k, '· 1' , . ;;i. .. - 11, .. • , ,\?, 

Cohlll:Hl F tw Column G ~ Column K •1 Column I ' 8 Column J •·• Coh1mo K Column L Cohun.oM ColumnN Colu1nn 0 Column P 

Par iP:assu 
Assets not Elimina tion Dtbt nol b.iicked by 

(TotalC to Par1Passu Chargf' offered as (amount in any assets offered Related to only those items covered by this cer tificate 
Charge 

Securitv neaative) as securltv 
II) 

.UUts !ihared by Carrylnr,lbook value for Carrying value/book value for 
pari 1,assu dtbt debl amount txchuiv(' charge asstU wbtre Markrl Value pari passu c.harte am1s where 

holder (Includes debt Other assrts on v.·hkh lhf're Is par1 considered more 1han 
Mark.rt Value for 

Dl2irkfl value Is not as<'trtalnahlt for Pari passu markff valut Is aoc UC'trtalnabk 
Total 

for"°11kh Ibis Passu chargt (txcludint,: itrmll oract (dut 10 ticlusive Asst ts charitd on 
Of applkablt (For Eg. Baok rhargt' or ap11Hrablt (for Et. Bank 

ValvtC•K+L+ 

ct'rtl1kate is bsutd conr«I in column F) plus part pauu Exch•Si\'t basis 
Balance, DSRA markt't value is ASSt'ts'w Balaoct1 OSRA marktt valut is 

M+N) 

& o<btr dtbl l\1th chargt) noc a11plkable) nOI a11pUcable) 
11aripassu t hargc) 

Book Value Book Value 

2). 15 

1.22 

622.42 

90.27 924. 18 90.27 90.27 90.27 

6.94 1,014.45 

6.94 

Pari-Passu Security 
6.94 

Cover Ralio 
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Edelweiss Retail Finance Limited 
Details of Debenture trust deeds entered by Company - Annexure B 

S.No. Particulars Trustee Name Covenant Description Compiled with If no reason for non• 
Covenants comoliance 

IDBI 
Trusteeship Covenant as per clause 

Debenture trust deed dated 20 Mar Services 36.2. 36.3 and 36.4 of 
1 2018 Limited debenture trust deed Complied Not Applicable 

IDBI 
Trusteeship 

Debenture trust deed Services Covenant as per clause 32 
2 dated 06 Nov 2017 Limited of debenture trust deed Complied Not Applicable 

IDBI 
Trusteeship 

Debenture trust deed Services Covenant as per clause 14 
3 dated 06 Oct 2017 Limited of debenture trust deed Complied Not Applicable 

IDBI 
Trusteeship 

Debenture trust deed Services Covenant as per clause 15 
4 dated 18 Mav 2015 Limited of debenture trust deed Complied Not Applicable 



Edelweiss Retail Finance Limited Annex A 
· on,nued .) Statement of Asset Cover as at June 30 2024 (C 1· 

A mount in INR crores 
ISIN wise details. IDBI Trusteesh· S • P erv,ces Limited 

S.No. ISIN Facility Type of charge As on Jun Cover Assets 
30 2024 Reauired Reauired 

1 INE528S0711 O Public Issue _ NCDs Paripassu 40.92 1.00 40.92 

2 INE528S07128 Public Issue _ NCDs Paripassu 48.35 1.00 48.35 

Total [A] 89.27 1.00 89.27 

• IND • AS adjustment for effect" Securities (B) ,ve Interest rate on secured Debt (0,79) -
• Interest accrued/pa able Total IA+B+C] I y on secured Debt Securities (C) 

I 
1.00 1.00 1.00 

89.49 1.01 90.27 
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